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VY crarti BKazaHO, 110 HMHI OCHOBHOIO MPOOJIEMOI0 €KOHOMIKH € HU3BKUMN
piIBEHb MNPUILIMBY KamiTaly. Y CUIbCBKOMY TOCIOJApCTBl 1€ MO3HAYAETHCSA Ha
HEJIOCKOHAJIOMY ~ MaTepiaJIbHO-TEXHIYHOMY  3a0e3MEeYeHH] MiANPUEMCTB, IO
BIJINOBIJIHO, MPU3BOJUTH O BUPOOHUITBA MPOYKLII HE BUCOKOI SIKOCTI, @ TAKOX
MO3HAYAEThCS Ha HEJOCTAaTHBOMY COLIaJbHOMY 3a0€3[C€UYEHHI HaceJleHHS. 3a
JaHUX YMOB CTajJui PO3BUTOK KpaiHW Oyzae 3anexaTu BiJ €()EKTUBHUX 3aXOJiB
CTPATETIYHOTO TUTAHYBAaHHS 1 METOJIB JEP)KABHOTO PETYJIIOBAHHS PO3BUTKY. Y
CTaTTl JOCIHIJKEHO NMUTAaHHS IUIAHYBAHHS Ta pe3yJbTaTH peaniizauii Aep:KaBHUX
nporpaM po3BUTKY. 3alpoloHOBAaHO MLUISIXM 3&JIy4€HHS aJIbTEPHATUBHOIO
1HBECTHUIIMHOTO KamiTaldy, 110 MOTEHIITHO MOXe OyTH BKJIIOYEHUM y MeXaH13M
(iHaHCYBaHHS YPSJOBUX LUTHOBUX MPOTPaM.

Kniwwuoei cnoea: crpareriuHe IJIaHYBaHHS, NPOrpaMH  HALIOHAIBHOTO

PO3BUTKY, JpKepena ¢hiHaHCYBaHHS, IHCTUTYIIIHHI IHBECTOPH.

Analysis of recent research and publications. Currently, the main problem
of the economy is the low level of capital receipts. This results in the poor material
and technical equipment of enterprises, production output, employee compensation
and social welfare benefit of the population. Under these conditions the sustainable
development of the country depends on effective measures of the strategic
planning and methods of the state regulation of the development. It is application
of the strategic planning in the development of programs of the national
importance that will reduce the impact of dynamic external factors and avoid
Imbalance of economic sectors. It is shown through the weakness of the state
regulation and management of investment processes.

Over a certain period of time in the world, action items on the adaptation of
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the strategic planning in state administration were medium-term reform programs
of the government on the modernization of country’s economy or public authorities
to achieve administrative efficiency. Often, these programs were a continuation of
previous ones considering innovations and reforms in public administration and
accompanied by pilot projects in a certain administrative sphere (USA, 1987-1993;
France, 1982-1989; Britain, 1980-1998; Ireland and Switzerland, 1994-2004;
Finland, 1995-2003 and others). They were the first management practices on the
integrated strategic planning and management of the socio-economic development
through: integration of national projects in the system of strategic planning and
management of the country; pilot application of methods of the strategic
management especially for the implementation of national projects; modification
of the project management through a number of elements of the strategic
management [1].

Now there is actual research on the process of development of programs
(strategies) in terms of the maximum-full implementation of principles and tasks
assigned in their basis. The target of public administration in the country in its
general form is the constant improvement of well-being and quality of life which
corresponds with the innovative progress in society.

For example, the main objective for the agrarian sector is to ensure food
security and adequate living conditions of rural residents. The main reason for their
formalization is innovation imperatives. However, the formation of the imperative
aim does not give absolute guarantees of automatic achieving of planned
objectives, improving the quality of regional management and universality of its
mechanisms. Therefore, we have decided to investigate the strategic planning
process of development programs more thoroughly and create own strategic
planning algorithm of the investment strategy on the example of the agricultural
sector.

Analyzing foreign practice, in most cases empirical approaches, based on
enormous long-term experience of enterprises, are used in substantiating
development programs. However, it is proposed to use methods of economic-
mathematical modeling while developing state programs of the socio-economic
development at a global level. In particular, John D. Sterman recommended to use
the dynamics simulator system as an effective analytical tool in the presence of a
large number of variable-based situations that arise in the implementation of
strategies for the future [2]. We note the work of J. Forrester which investigates
issues of simulation of complex industrial systems characterized by feedback and
lagged correlations between variables [3]. Methods and some additions to the
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dynamic programming systems have been proposed by D. Toyle [4]. Other
approaches to the dynamic simulation of production systems in the fields of
economy were considered in works edited by E. Roberts [5] and M. McCain [6].

In most cases domestic scientists use methods of economic-mathematical
modeling in the development and optimization of investment programs at various
levels. An example of this is the work of Kobushko I.M. The author modeled
supply and demand in the investment market and possibility of using optimization
techniques when developing investment strategies [7, 8, 9]. The scientist attempted
to determine the maximum permissible level of foreign capital in the domestic
investment market on the basis of dichotomous approach [10].

Preliminary studies of methodological principles of strategic planning
programs suggest that the development of forecasts is an important prerequisite for
establishing a system of indicators of the regional development [11] that is realized
through the strategy of the socio-economic development of the country and the
region [12].

The goals of the study are to investigate issues of planning and results of
Implementation of state development programs and to develop own approach to
their financial security.

Today, this approach is being introduced when forming development strategies
in developed countries. The current Strategy for the socio-economic development of
the European Union until 2020 is intended to make member states economically
powerful and their citizens richer. “The new strategy focuses on the key areas
concerning which we should act: knowledge and innovations, more sustainable
economy, better employment and social integration”, it is stated in the conclusions of
the European Council [13].

Be noted that the level of development and its socio and economic situation
determine activities which show guidelines of the strategy. Another approach to
the strategy formation is in the US. With the arrival of Barack Obama in 2009 a
program of planned changes in foreign economic policy was introduced. That is
“Strengthening our common security by investing in our common humanity” [14].
Substantiating its main provisions Obama said: “To renew the American leadership
in the world I will strengthen our common security by investing in all humanity.
Our global intervention cannot be determined by what we are against; it must be
guided by a clear knowledge of what we stand for. We aim to ensure those who
live in fear and need today to live with dignity and opportunity tomorrow”
[15].This strategy included five components:

- Implementation of critically needed investments to overcome global poverty;
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- Extension of prosperity by improving the capacity of developing countries,
generating wealth;

- Supporting development of effective, accountable and democratic
institutions and civil societies that meet the needs of the population;

- Enabling of weak states to confront common transnational challenges, such
as terrorism, conflicts, climate change, proliferation of weapons of mass
destruction and epidemic diseases;

- Making structural changes in the US government to increase its readiness to
confront new challenges of XXI century.

Be noted that the peculiarity of this strategy was that its directions were
formed under the influence of global processes in the world, the dominating US
and principles that have been identified by “National Security Strategy 2010 [16].

Research methodology. Analyzed examples of implementation of the
strategic planning in the development programs of national importance show
different approaches to the formation of development strategies and emphasize that
the determination of main directions is based on the socio-economic situation in
the country and experience. Their peculiarity is that all documents of the national
importance have clear structural dependence and provided with funding. However,
the situation was not always the same. At the beginning of the 1980-1990’s
disordering of the legal framework led to the accumulation of multi-level projects
and programs of state and sectoral values that were uncoordinated with each other.
The answer to this management challenge and growth of social and economic
threats to the sustainable development of countries was a gradual adopting of
practical aspects of commercial strategic planning and management by the public
sector [17]. A similar institutional evolution took place after th n introduction of
strategic planning in the public sector of Ukraine.

The first normative document which regulated the legal, economic and
organizational basis for the formation of an integrated system of pro forma and
program documents of the economic and social development of Ukraine is the
Law of Ukraine “On state forecasting activity and program preparation of the
economic and social development of Ukraine” of 23.03.2000. It defined the
general order of development, approval and implementation of pro forma and
program documents of the economic and social development, as well as rights and
responsibilities of members of state forecasting and program preparation of the
economic and social development [18].This draft bill marked the main provisions
and principles of the development of programs at the level of the country, region
and sector. Its enactments clearly regulated the term of pro forma documents
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(programs and strategic visions) that is medium-term and short-term ones. At the
same time, this law did not provide the long-term planning procedure, as well as
consistency of key financial documents of the country (strategy and budget) which
Is a prerequisite for planning.

An example of the consistency of state documents can be the Government’s
strategy of Latvia which is based on the guidemarks of Declaration of the
Government. This strategy is intended to establish the key priorities that need
additional financing and those priorities that do not require it, as well as to
determine future results of the Government and provide a link between Declaration
of the Government, budgetary priorities and performance strategy of the institution
[19].

In Ukraine, Decree No. 621 of 26.04.2003 was adopted by the Cabinet of
Ministers to solve problems of the development and adoption of pro forma and
program documents of the economic and social development. It determined the
timing of implementation of the development and adoption of projects of strategic
visions and programs of the economic and social development (62 stages) for the
medium-term period, as well as for the short-term one. The first paragraph of this
decree noted “The Ministry of Economic Development and Trade and the Ministry
of Finances are to provide the coordinated development of projects of strategic
visions of the economic and social development in Ukraine for the medium-term
and short-term periods and key macroeconomic indicators of the economic and
social development of Ukraine for two years following the strategic vision,
projects of the State program of the economic and social development of Ukraine
for the short term (as a basis for drawing up the draft State Budget of Ukraine for
the appropriate budget period), the State Budget of Ukraine for the appropriate
budget period and strategic vision of the State Budget of Ukraine for next two
budget periods” [20].

Thus, this regulatory document was a detailed instruction of full powers of the
government to develop the socio-economic development programs of the state and
it clearly defined terms and the structural subordination of last-mentioned ones.
Despite the clear regulatory solution of this problem, in fact, from 2005 to 2008 in
Ukraine there were no program documents for the short term. Since 2009 the
Cabinet of Ministers of Ukraine has attempted to develop programs but their
participation was not clear. Some of the programs were adopted for discussion,
other problems were sent for revision due to the large number of issues and others
were in general rejected. Only the procedure of “State program of economic and
social development in 2010 approved by the Law of Ukraine No. 2278-VI of May
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20, 2010 was well balanced.

Results. Analyzing the information provided before, we note that regardless
of the fact that the state programs of the economic and social development were
not adopted, at the levels of regions and branches documents were developed and
implemented but they were focused on different laws, regulations and so on. As a
result, they did not give the desired effect having imbalance and disparity.

The list of regulatory acts and recommendations for the planning of state
development programs increases annually but, in practice, it is not a determining
factor in their implementation [21, 22, 23, 24]. The main drawback of these
documents is the lack of full funding and orderliness regarding the state budget.
That is the problem at the application of the strategic planning in the development
of these programs. The Report of the Ministry of Economic Development and
Trade of Ukraine “Execution state of government purpose-oriented programs in
2015” confirms it [25]. Based on the Department of Economic Policy and
Macroeconomic Forecasting of the Ministry in 2016 — 44 programs were to be
implemented. However, even before implementation, 3 programs were earlier
stopped by a government decision, 2 programs were invalid and the
implementation of 1 program was postponed for 2016. Moreover, even fewer
action items were implemented by reducing social and economic documents (Table
1).

Table 1. Planned and actual financing of government purpose-oriented
programs in 2016

Implementation
Planned | Actual
Program Planned | Actual | _. . : : of the planned
orientation amount | amount financing, | financing, volume of
bin UAH | bin UAH | _. )
financing, %
Social 9 3 3,9 1,2 30,5
Economic 7 5 64,5 19,7 30,5
Environmental 6 5 8,9 3,2 36,4
Defensive 3 2 1,9 0,02 1,2
SC|en_t|f|c and 3 3 06 10 168.8
technical
Law enforcement 1 1 0,1 0,01 16,9
Other 1 1 0,1 0,1 100
Total 38 29 197,4 51,9 26,3

Source: Complied by the author using [25, 26]

47



The information in the table indicates that the main reason for program non-
implementation is the lack of financing because in the overall planned action items
were financed only by 31,4%. Economic programs received the least amount of
money in monetary terms — 44,8 billion UAH, as well as defensive programs in
percentage terms — only 1,2% of the planned volumes. We note that given the
current political and economic situation in the country, these programs were to be
funded at 100%. Since the effective performance of the economy can develop and
implement other activities and finance activities of the antiterrorist operation under
the present circumstances in the east of the country.

All this points to a deficient planning of the financing mechanism of
government purpose-oriented programs, as a major donor of it had to be other
sources, not prohibited by legislation — 31,9 bln UAH of 79,9 billion UAH.
Sources of flowing funds for implementing programs are shown in Figure 1.

The figure shows the opposite tendency to the planned one. For the period of
2014-2016 there has been decreasing of other sources of financing and increasing
of revenues from state and local budgets. However, in 2016 the general economic
situation has deteriorated showing up the sharp reduction in funding for all sources.
This indicates errors in planning programs and identifies the need for audit of the
implementation of programs.

30,00
Billion UAH 00 %
10,00 %
’ |
.
2014 2015 2016
Years

B Local budgets EINational budget & Other sources

Fig.1. Dynamics of actually attracted funds for implementing government

purpose-oriented programs by sources of financing in 2014-2016
Source: Complied by the author using [25]
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On this occasion the example of the USA and Great Britain concerning
checking performance results of budgetary programs would be appropriate. Since
2002 the rating program system (PART) has been analyzing 20% of all US budget
programs. They are rated on a five point scale that includes such characteristics as:
efficiency, moderate efficiency, adequacy, inefficiency and evaluation inability.
Such method is aimed at both improving results of existing programs and
reforming or even closure of inefficient projects [26].

Studying performance indicators of state target programs in Great Britain we
note that there is no verification procedure at the legislative level. However, as part
of the reform of public administration in 1988, since 1991 every ministry and
department has been submitting an annual report to Parliament showing achieved
results of the implemented target program and expected results in the future [27].

Implementing these methods in domestic practice will avoid inefficient use of
state funds and solve the problem of funding because of the international
experience of raising capital of institutional investors.

Using the example of the agrarian sector of economy, we made an attempt to
simulate predicted scenarios for attracting capital to provide agricultural
enterprises with production factors. For this we define the investment capital offer
for agricultural enterprises in the investment market Ukraine — (in) capital
investments in agriculture (min UAH).

Choosing the factors that make the proposal initially, we have chosen the
following: state support for agricultural enterprises (including VAT), min. UAH
(x,); assets of credit unions min. UAH (x,); assets of the banking sector, min. UAH
(x3); assets of joint investment institutions, private pension funds and insurance
companies min. UAH (x,); foreign direct investment in agriculture min. UAH (xs);
official hryvnia exchange rate to the US dollar, UAH (xg); official hryvnia
exchange rate to an euro, UAH (X;); net income of agricultural enterprises, min.
UAH (xg).

Analyzing the factors of the official hryvnia exchange rate to the US dollar
(xe) and the official hryvnia exchange rate to an euro (x;), we have conclusions that
they have nearly the same impact on the resulting factor. In addition, they have
high multiple correlation (the coefficient of pair correlation is 0.99). Therefore, it
was decided to introduce the first of them, namely the official hryvnia exchange
rate to the US dollar (xg), into a multiplicative model.

After additional calculations, we concluded that in the multiplicative model it
IS necessary to have the following factors: x;, X,, X4 and Xg. Thus, we get the
following results: R = 0.9187, R? = 0.8440 with a standard level of accuracy of
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0.2199.

According to the study in attracting assets of joint investment institutions the
volume of capital investment in agriculture will increase by 1.5218 billion UAH
and amount to 20.3178 billion UAH (Fig. 2).

Figure data do not reflect the dynamic trend of the growth in capital
investment which is now in need of agricultural producers. Thus, a realistic
scenario of the development was chosen in our calculations. Perhaps, it would be
appropriate to choose a different (optimistic) scenario of the model to predict this
indicator under conditions of more stable economic and political situation.
According to the forecasts in 2021 capital investments in agriculture increase and
amount to 21.2882 billion UAH due to capital of joint investment institutions and
it is nearly by 2.9 billion UAH more than in 2015.

25000
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Fig.2. Dynamics of volumes of capital investments (offer) by the
multiplicative model (forming factors Xy, X,, X4 and Xg predicted by linear
models)

We have developed a statistical model to simulate the impact of factors on the
proposal of investment capital for agricultural enterprises in the future. As the
basic model it can be used for developing scenarios of planning programs of the
social and economic development of other sectors of economy in Ukraine.

Conclusion. Thus, regulatory documents require review governing the
procedure for the strategic planning, development and implementation of
government purpose-oriented programs. Given the current economic situation in
the country and results of program implementation, it is necessary to pay attention
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to the possibility of developing a mechanism to attract funds from innovative
sources. Currently, in the world, a powerful source of savings and investments is a
funded capital of institutional investors. In Ukraine, despite the negative indicators
of economic development, the amount of investors in this segment is growing
every year. Therefore, this capital could potentially be included in the funding
mechanism for government purpose-oriented programs and institutional investors
can be an innovative source of raising capital. All it needs regulatory support and
ensuring the financial stability of the state.

So, in the future our research will focus on the planning of programs of the
national importance, their consistency in relation to development strategies for a
certain period and raising funds of investment institutions in the long term.
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Annomauus

Hoeax U.H., Hosax IO.B.

Hunosauuonnustii. no0xXo0 K MOOEIUPOGAHUIO NPOCHO3ZHBIX CUEHAPUE8 Npuei1edeHUs
UHEECMUWUOHHO20 KANUMANA KaK Memoo peuleHus npoonem @Quuancupoeanus u
peanusayuu 20cyoapcmeeHHbIX RPOZPaAMM

B cmamve onpedeneno, umo 6 nacmosuee 8pems OCHOBHOU NPOONEMOU IKOHOMUKU
ABIAEMCA HU3KUL YpOo8eHb nocmyniienuti kanumana. Kax cneocmeue nioxoe mamepuanvho-
mexHuyecKoe ocHaujernue npeonpusmull NPU8OOUmM K 8bINyCKa He Ka4ecmeeHHOU npooyKyuu,
HeOonoIy4eHUs KOMIeHcayuy pabomHUKamu u coyuanbho2o obecnevenus nacenenuem. Ilpu
OQHHBIX YCIOBUAX YCMOUYUBOE pa38umue cmpansl 6ydem 3asucems om 3¢gekmuenvix mep
cmpame2uiecko20 NiaHUPOBarUs U Memo0oo8 20Cy0apCmeeHH020 Pe2yIupO8anUs pa3eUumus.

Llenvio uccnedosanus saeiiemcs usyueHue 80NPOCO8 NIAHUPOBAHUS U Pe3YIbmamos
peanuzayuu 20CyO0apCmMeEeHHbIX NPOSPAMM paA38UMUS U pa3pabomKu cOOCMEEHH020 N00X00d
K Ux Qpunancosou 6e30nacHocmiu.

B pesynomame uccnedosanusi 0vino onpeoeneno, 4mo He3d8UCUMO OMm MOo2o, 4mo
TI'ocyoapcmeennvie npozpammel IKOHOMUUECKO20 U COYUATbHO2O PA3GUMUS CMPAHbL He
NPUHUMAIUCL HA YPOGHE pecUuoH08 U ompacieli OOKYMeHmbvl pa3padbamvléanucs u
BHEOPANUCH, OOHAKO OPUEHMUPOBAHbI OHU ObLIU HA PA3TUYHbIE 3AKOHbI, NOCMAHOGIEHUS U
momy nodobuoe. IlocKonibKy nepeyeHb HOPMAMUBHBIX AKMO8 U PEKOMeHOAyutl no ux
NIAHUPOBAHUS eHCe200HO MEHSICS, MO MO He2AMUBHO 6IUAN0 HA ux pearusayuio. OOHaAKo
2NIABHBIM HEOOCMAMKOM OAHHBIX OOKYMEHMO8 ONPEeOeieHO — OMCYMCMmeue NOJTHOYEHHO2O0
Qunancupoganus, U YNOpsAOOYEHHOCMU OMHOCUMENLHO 20CYO0apCmeeHHo20 0100dcema.
Vkazano, umo pakmuueckue 00vembl QUHAHCUPOBAHUS 20CYOAPCMBEHHBIX UeNedblX
npoepamm cocmasunu auuwv 31,4% (2016 2.). Boavuwie 6ceco 8 OeHeHCHOM uzMepeHuu
HEOONOYYUNU CpPeoCcCm8 IKOHOMuUuYecKue npozpavmvl — 139,4 mapo. epH, 6 npoyeHmHom
omuowenuu 3mo moavko 1,2% om sannanuposannvix obvemos. To ecmv cywecmeyem
npobaema cmpame2uiecko20 niaHUpOBAHUs NPU pa3padomke OaGHHbIX NPOSPAMM.

Ilo smomy nosody uccredosano onvim CIIIA u Benuxobpumanuu no peanuzayuu
pe3yabmamos 010xicemHuvlx npoepamm. Yrazawo, umo ¢ CIIA ¢ 2002 2o00a npumensirom
cucmemy petmurneogou npoepammsl (PART), komopas ananuzupyem 20% ecex 61004 cemuuix
npocpamm. B Benuxobpumanuu nauunasn c¢ 1991 . kaxcooe mMunucmepcmseo u 6e00MCmeo
nooaem 6 napiameHm 200080U Omyem, 6 KOMOPOM Ompaddcaem OOCMUSHYMble UM
pe3yIbmamsl peanu308aHHOl Yenesol npocpammbl, d Makdice oxcuoaemvie pe3yibmamol 6
O0yoywem. BneOpenue Oannoco onvima 6 OmeYyecmeeHHOU NpaKmuke NiaHUPOBAHUS
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20CYO0aPCMBEHHbIX NPOSPAMM  NO360IUM  U3DeHcamsv HeIPHeKMmusHo2o0 UCNONb308AHUSA
20CY0apCMBEHHbIX CPeOCma U peuums npoodiemy UHAHCUPOBANUs Yepe3 MeNCOYHAPOOHbLU
onvim npusieyeHuss Kanumaia UHCMumyyuoHaIbHbIX UHEECOPO8.

Ha npumepe acpapnozo cekmopa 9KOHOMUKU, NPOGEOEHA UMUMAYUSL NPOSHO3UPYEMbIX
cyenapues npueieyeHuss Kanumaid, no 06ecnev4eHuI0 celbCKOX03AUCMBEHHbIX NPeOnPUAMuUL
npou3BOOCmMEeHHbiMU  cpeocmeamu. Paspabomana cmamucmuueckas moodenv 0
MOOenuposanus GIUAHUS DAKMOPO8 HA NpPeodNiodCceHUue UHBECMUYUOHHO20 KAnumaid
CeNbCKOXO3AUCMBEHHBIX NpeOnpusmuil 6 Oyoywem. 3a pe3yibmamamu uUccied08anus,
onpeodenieno, 4mo npugiedeHue aKmueo8 UHCMUMYMOE COBMECMHO20 UHBECTMUPOBAHUS
MOdHCem 3HAUUMENbHO VAYYUUMb CUMYAyUulo ¢ 00ecneyeHuem CenbCKOX03AUCEeHHbIX
npeonpusmuil nPpou3800cmeeHHviMu cpeocmeamu. llpeonosicennas umumayuoHHas Mooeisb
Modcem Oblmb UCNONBL308AHA 6 Kauecmee 0a3080U MoOenu 011 paspabomku CyeHapues
NIAHUPOBAHUSL NPOSPAMM COYUAILHO20 U IKOHOMUUECKO20 PA38UMUsL U OpY2UX CeKmopos
9KOHOMUKU YKpauHe.

Knwueewvie cnosa: cmpamezuueckoe nianuposanue, npocPpAMMbl HAYUOHATLHO2O
pazeumuis, UCMOYHUKYU PUHAHCUPOBANUSL, UHCIMUMYYUOHATbHBLE UHBECTOPDI.

Annotation

Novak I.M., Novak Yu.V.
Innovative approach to the modeling of forecast scenarios of investment capital attraction
as a method of solving problems of financing and realization of state programs

It has been underlined in the paper that at present the major problem of the economy
is a low level of capital inflows. As a result, poor logistics of the businesses leads to the
manufacture of low-quality output, compensation is not observed by the workers, neither is
social supply of the population. In these conditions a stable development of the country will
depend on efficient measures of strategic planning and methods of government regulation of
the development.

The purpose of the research is to study the issues of planning and the results of the
implementation of public development programs and to work out a proper approach to their
financial security.

The research showed that despite the fact that National programs of the economic
and social development of the country were not adopted, documents were worked out at the
level of regions and industries; however they were oriented on different laws, resolutions,
etc. As the list of normative acts and recommendations as to their planning was changed
every year, it had a negative impact on their implementation. But the main drawback of these
documents was the lack of proper financing and their conformity to the national budget. It
was stated that the real financing amount of public target programs was only 31.4% (the
year of 2016). Economic programs received the least financing in money terms, namely UAH
139.4 bin, and in percentage term — those were defense programs — only 1.2% of the planned
amount. This is a real problem for the implementation of strategic planning while working
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out these programs.

Which is why, the experience of the U.S.A. and Great Britain concerning the result
monitoring of the implementation of budget programs was studied. It has been stated that in
the U.S.A. a system of a rating program (PART) has been used since 2002, it analyzes 20%
of all budget programs. They are estimated according to a five-point scale which includes
the following characteristics: efficiency, efficiency moderation, adequacy, inefficiency and
failure to estimate. In Great Britain, since 1991, every ministry and department submits an
annual report to the parliament which contains the results achieved in the implementation of
a target program as well as the expected results in future. The application of this experience
in domestic practice of public program planning will help avoid inefficient use of public
funds and solve the problem of financing due to international experience of capital attraction
of institutional investors.

Predicted scenarios of the capital attraction as to the supply of farm enterprises with
production facilities were simulated on the example of the agrarian sector of the national
economy. A statistical pattern to model the effect of factors on the investment capital supply
of farm enterprises in future was worked out. As the research results show, the asset
attraction of the institutes of joint investment can improve the situation for farm enterprises
as to their supply with production facilities considerably. A worked out simulation model can
be used as a base model for working out the planning scenarios for the programs of social
and economic development of other sectors of the national economy in Ukraine.

Key words: strategic planning, programs of the national development, financing
sources, institutional investors.
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PO3BUTOK EKCIIOPTOOPIEHTOBAHOI JISAJIbHOCTI
MIAITPUEMCTB ATPAPHOI'O CEKTOPY EKOHOMIKHA

0. 0. IKOJBHMI, doxmop exonomiunux Hayk
YMaHcbKHH HAIOHAJILHUI YHIBEPCUTET CAAiBHUIITBA

YV cmammi euceimneno npobiemu po3GUmMKy  eKCHOPMOOPIEHMOBAHOT
OIAIbHOCMI  NIONPUEMCME  A2PAPHO20 CeKmopy ekoHomiku. Ilpoananizosano
OCHOBHI YiNeymeoproyi YUHHUKU eKCHOPMHOI JisibHocmi. B konmekcmi ananizy
meHOeHYIl V 308HIUHbOEKOHOMIUHIL chepi NPOaHaniz08ano 3MIHY IHOEKCY YMO8
Mopei6éii 3a OKpeMUMU Mmo8apHumu cpynamu 6 Yxpaiti.

Knrowuosi cnoea: excnopmoopienmogana OiinbHICMb, a2PAPHULL  CEKMOp
eKOHOMIKU, KOHKYDEeHMHe NO3UYIIO6AHHS, MOHIMOPUHS JOICIMUYHUX JIAHYIO2IE8

nocmadarH-A.
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